Minutes of the Extraordinary General Meeting of Shareholders No. 1/2025
Eastern Commercial Leasing Public Company Limited
Live Broadcast via Electronic Media Conference (E - EGM)
Monday, February 17, 2025, at 10.00 — 11.15 hrs.
At the conference room of the Branch Office, 89 AIA Capital Center Building, 12A Floor, Room No.
12A05, Ratchadaphisek Road, Din Daeng Sub-district, Din Daeng District, Bangkok Metropolis

Mr. Danucha Verapong, Vice Chairman of the Board, acted as the Chairman of the Meeting
and delivered a welcoming speech to shareholders and proxies attending the meeting, and introduced
directors, executives and independent financial advisors attending the meeting.

Attending Directors ( 8 out of 9 Directors, 88.89% participation ):

1. Mr. Danucha Verapong Vice Chairman of the Board and Chairman of the
Executive Committee and Chief Executive Officer

2. Mr. Prapakorn Veerapong Director, Vice Chairman of the Executive Committee, and
Managing Director

3. Mrs. Duangrat Jaengmongkol Director, Executive Director, Nomination and Remuneration
Committee Member, and Company Secretary

4. Mr. Masayuki Nozawa Director, Executive Director, and Managing Director

5. Mrs. Prapasri Permsup Independent Director, Chairman of the Audit Committee,
and Nomination and Remuneration Committee Member

6. Mr. Thailuck Leetavorn Independent Director, Audit Committee Member, and
Chairman of the Nomination and Remuneration Committee

7. Mr. Jaturong Phothirak Director

8. Mr. Sompong Pornupatham  Independent Director and Audit Committee Member

Director on leave

1. Mr. Wichai Maithong Chairman of the Board

Executive participating in responding to the shareholders’ questions in this Meeting
1. Mrs. Charatsang  Yuampai Deputy Managing Director — Finance and Accounting

Chief Financial and Accounting Officer (CFO)

Independent Financial Advisor, Sage Capital Co., Ltd.
1. Ms. Ratchanee Chatbunchachai Independent Financial Advisor

2. Ms. Natthaya Laoyingcharoen Independent Financial Advisor



Commenced the Meeting:

As Mr. Wichai Maithong, Chairman of the Board, is absent from today's meeting, Mr. Danucha
Verapong, Vice Chairman of the Board, to conduct the meeting in accordance with the established
agenda contained in the meeting invitation document.

Mr. Danucha Verapong, the Chairman of the meeting, informed the Meeting that the total
shareholders attending the meeting in person and by proxy were 32 persons, representing a total share
of 653,419,469 shares or equivalent to 58.93% of the total number of sold shares for 1,108,860,561
shares. This presence fulfilled the quorum requirements as stipulated in the Company's Articles of
Association, as there were no fewer than 25 shareholders in attendance, and the total number of shares
represented was no less than one-third of the total issued shares, amounting to 369,620,187 shares
(three hundred sixty-nine million six hundred twenty thousand one hundred eighty-seven shares).

Mr. Danucha Verapong informed the meeting that the company will record proceedings in video
format. The meeting minutes, along with the video recording, will be published on the company's
website (https://www.ecl.co.th/IR_shareholder_info) within 14 days of the meeting date.

He then informed the meeting of the procedures for casting votes and counting the votes of

shareholders for each agenda item, as follows:

Method of Voting via Electronic Media (E-EGM)

1. In this Extraordinary General Meeting of Shareholders No. 1/2025, which was held via electronic
media (E-EGM), the meeting attendants could view the live broadcast throughout the meeting,
including the voting results for each agenda item. At the beginning of the meeting, the Company
presented a video demonstration on how to use the E-Meeting system, along with a user manual
for attending the meeting and casting votes. Shareholders were also provided with guidelines for
submitting questions. In case of any technical difficulties in using the system, shareholders could
seek assistance from the OJ Call Center at 02-079-1811 or via email at e-

agm@ojconsultinggroup.com throughout the meeting.

2. ECL provided an opportunity for shareholders to submit questions regarding the agenda of the
E-EGM in advance at the Board of Directors Office and Corporate Secretary Department,
and before resolution in each agenda, shareholders were given the opportunity to ask questions
relevant to such agenda as appropriate for no less than 1 minute per session. For efficiency,
participants were requested to state their full name and indicate whether they were attending
as a shareholder or a proxy before submitting any recommendations or questions. During the
meeting, shareholders could submit questions through the following channels:

Text-based Q&A System: Participants could click the Q&A button and type their questions.

The Company would address the questions under the relevant agenda item; and



Audio System: Shareholders wishing to ask questions verbally could click the Reaction
button, followed by Raise Hand. Then, they would need to wait until the moderator enabled
their microphone. Once given permission, they should click Unmute to speak. After
completing their question, participants should mute their microphone and click Lower Hand
to finish the session. Each verbal Q&A session would last at least one (1) minute per turn.

3. In voting, one share shall be counted as one vote. Therefore, each shareholder shall have the
number of votes according to the number of shares held by them or under proxy. The shareholder
can cast only any one of the approve, disapprove, or abstain votes.

4. For the proxy in which the principal specifies voting to be approve, disapprove, or abstain
votes in Proxy Form in any agenda, ECL will count the shareholder vote in such Proxy Form.
However, for the proxy in which the principal does not specify voting in Proxy Form, the
proxy is requested to vote in each agenda as if the shareholder attending the meeting in
person.

5. Shareholders can cast their votes through the system by clicking the AGM Vote link and then
selecting the E-Voting button to vote on all agenda items open for voting. Each voting session
remained open for approximately 1 minute per agenda item. Shareholders can choose to vote
“approve,” “disapprove,” or “abstain”. If a shareholder did not cast a vote for any agenda item, the
system would automatically record their vote as "approve."

6. ECL shall report the results of the vote count to the Meeting upon the system’s completion of
the vote count. For each agenda, the number of shares of the latest meeting attendants for
such agenda and the results of the vote count shall be displayed in four decimal places. In
addition, when the results of voting for each agenda are announced, the results of voting for
resolving such agenda shall be considered final.

Nevertheless, due to voting for resolution or approval of any businesses in Agenda 2 and 4 — 9
of this Meeting, the approval vote of no less than three-fourth (3/4) or 75% of the shareholders attending
the meeting and eligible to vote shall be obtained.

Mr. Danucha Verapong then introduced the observer from the Thai Investors Association, who
served as a Shareholders’ Rights Protection Volunteer. The observer had registered through the system
to attend the meeting, namely Miss. Usa Sumetlak

Mr. Danucha Verapong then proceeded to present the meeting agenda for consideration, as

follows:



Agenda 1

Resolution:

Agenda 2

To consider approving the Minutes of the 2024 Annual General Meeting of Shareholders
held on April 24, 2024

Mr. Danucha Verapong stated that ECL prepared the Minutes of the 2024 Annual
General Meeting of Shareholders and submitted them to the Stock Exchange of
Thailand and the Ministry of Commerce within a specified period and publicized on
ECL’s website (https://www.ecl.co.th/IR_shareholder_info). A copy of the Minutes of
the 2024 AGM is presented according to Attachment 1.

The Board of Directors considered that these Minutes of the Meeting were properly recorded
and therefore proposed to the Shareholders’ Meeting for approving the said Minutes of

Meeting.

Mr. Danucha Verapong provided opportunity for shareholders to express opinion or question

regarding this agenda item, ensuring an allocation of no less than one minute.

No shareholders commented and/or interrogated on this Agenda.

Mr. Danucha Verapong proposed to the shareholders for voting.

The Meeting resolved to approve the Minutes of the 2024 Annual General Meeting of
Shareholders held on April 24, 2024 as proposed by the Board of Directors, with the following

majority vote of the shareholders attending the meeting and eligible to vote as follows.

Participants in this agenda 653,419,469 Votes equivalent to 100 Percent

Approve 653,419,469 Votes equivalent to 100 Percent
Disapprove - Votes equivalent to - Percent
Abstain - Votes equivalent to - Percent

To consider approving the amendment of ECL’s Articles of Association

Mr. Danucha Verapong stated that the amendment of the law regarding public limited
companies through the Public Limited Companies Act (No. 4) B.E. 2565 (2022) which was
published in the Government Gazette and effective from May 24, 2022, which modernized
the law to align with current practices by allowing public limited companies to utilize
electronic methods for board meetings, shareholder meetings, the delivery of notices or
documents, and the granting of proxies for shareholder meetings. This will reduce the
burden and facilitate the public limited companies and the general public.

Therefore, the Board proposed to request for the amendment of Articles 25, 27, 36, 63, 64,
65, 66, and 67 of ECL’s Articles of Association to be consistent with the law which has been

currently altered and effective, and additionally proposed to request the amendment of



Resolution:

Agenda 3

Article 47 which is the requirement relating to capital decrease (to be in line with Section 140
and Section 141 of the Public Limited Companies Act B.E. 2535 (1992) and Amendment No.
4 B.E. 2565 (2022)) by updating for more clarity in adaptation to have the following meaning.
“In the case where the Company intends to reduce its capital by canceling registered shares
that have not been sold or have not yet been issued, the Company shall not be required to
notify its known creditors of the resolution to reduce capital within fourteen (14) days from
the date the shareholders' meeting approves the resolution, etc.”

The details are presented according to Attachment 2 particularly Articles in which the
amendments are compared with the existing Articles.

Nevertheless, the person designated by the Company to register the amendment to the
Company's Articles of Association shall be authorized to undertake any actions related to the

registration of such amendments.

Mr. Danucha Verapong provided opportunity for shareholders to express opinion or question

regarding this agenda item.

No shareholders commented and/or interrogated on this Agenda.

Mr. Danucha Verapong proposed to the shareholders for voting. The votes considered as
approval for this Agenda are approve votes of no less than three-fourth (3/4) of the number
of votes of the shareholders attending the meeting and eligible to vote.

The Meeting resolved to approve the amendment of ECL’s Articles of Association as
proposed by the Board of Directors, with votes of no less than three-fourth (3/4), which

were 490,064,601 votes of the shareholders attending the meeting and eligible to vote as

follows:

Participants in this agenda 653,419,469 Votes equivalent to 100 Percent

Approve 653,419,469 Votes equivalent to 100 Percent
Disapprove - Votes equivalent to - Percent
Abstain - Votes equivalent to - Percent

To consider acknowledging the Minutes regarding GR Management (Thailand) Limited or
“GMT”

Mr. Danucha Verapong stated that to acknowledge the background of GMT (the person who
will newly invest) including its important related details which are useful for consideration
and use in supporting the voting decision, the presentation of this data has been important

for building shareholder confidence in terms of data and reliability of the investment in ECL,



and also supported the transparency of the operating process, and reflected ECL’s will on
clear communication with the shareholders.
As GMT has specified its intention to acquire ECL's newly issued shares, by which
previously, ECL has fostered strong alliances, such as with PREMIUM which invested in ECL
in 2016, resulting ECL’s growth of credit portfolio from Baht 1,826.25 million (referring from
ECL’s consolidated financial statements as of December 31, 2015) to Baht 4,924.42 million
(referring from ECL’s consolidated financial statements as of September 30, 2024).
PREMIUM has actively participated in business development and has facilitated credit
applications of short-term loans in type of 1-year term promissory note from Sumitomo Mitsui
Banking Corporation (“SMBC”) for ECL. The interest rate and credit guarantee fee obtained
by ECL is 4.55% per annum. ECL benefits from a lower interest rate with SMBC compared to
other banks that ECL have borrowed at an average interest rate of 5.20% per annum,
enhancing its ability to extend credit and reduce financial costs.
Therefore, ECL has initiated a strategy to seek additional alliances to enhance its business
operational potential. Over time, ECL has periodically engaged in discussions with potential
investors to explore alliances that would strengthen its business operations. Recently, ECL
was approached by ITOCHU Corporation (“ITOCHU”), a listed company founded in Japan in
1858 and headquartered in Tokyo, with a paid-up authorized capital of Yen 253,448 million
(or approximately Baht 56,214 million). ITOCHU operates across a diverse range of
industries, including import/export and product trading in sectors, such as textiles,
machinery, metals, minerals, energy, chemicals, food, general merchandise, real estate,
technology and information, and finance, and investment in the businesses across Japan
and foreign countries. The technology and information, and finance businesses include
lending for both retail and business loans, asset management, insurance services covering
retail, corporate, and brokerage, and other IT-related services. In Thailand, ITOCHU
operates the business related to financial business as follows:

(1) Siam Cosmos Services Co., Ltd., in which ITOCHU indirectly holds shares through GR
Management (Thailand) Limited or “GMT” in the proportion of 53% of total issued and
sold shares. Nevertheless, Siam Cosmos Services Co., Ltd. operates the insurance
agent and brokerage business and does not operate the business of credit services for
hire-purchase of used passenger vehicles like ECL.

(2) GCT Management (Thailand) Co., Ltd. holds share in EASY BUY Public Company
Limited in the proportion of 25% of total issued and sold shares. Nevertheless, EASY

BUY Public Company Limited operates the business of regulated personal loans by
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providing service of non-collateralized revolving cash loan under the product name of

Umay+ Cash Card and does not operate the business of credit services for hire

purchase of used passenger vehicles like ECL.

In entering into this transaction, ITOCHU will invest through GR Management (Thailand)

Limited or “"GMT” which is a juristic person of Thai nationality affiliated to ITOCHU, in which

ITOCHU is the Ultimate Shareholder, indirectly holding shares through ITOCHU (Thailand)

Ltd., the subsidiary of ITOCHU, in which ITOCHU holds its shares in the proportion of

99.99% of total issued and sold shares. ITOCHU (Thailand) Ltd. holds shares in ITOCHU

Enterprise (Thailand) Ltd. (in the proportion of 49.00% of total sold shares) and GCT

Management (Thailand) Co., Ltd. (in the proportion of 33.00% of total sold shares), which are

all shareholders of GMT that hold shares in the proportion of 51.00% and 49.00% of total

sold shares of GMT, respectively. ITOCHU is not the shareholder of PREMIUM (ECL's

existing shareholder which has currently held approximately 25.40%) and PREMIUM

GROUP (collectively referred to as "Premium Group"). Nevertheless, ITOCHU and PREMIUM

GROUP have had no relationship as the persons under Section 258, the concern parties or

the persons under Section 258, of the concern parties at all. The details of the shareholding

structure of ITOCHU are as follows:
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(the Applicant)

None of any shareholders in MHCB Consulting (Thailand) Co., Ltd., SBCS Co., Ltd. and Bangkok
MUFG Co., Ltd. are the shareholders in the same group as ITOCHU Group or have control power

over ITOCHU. In addition, upon consideration of the indirect holding proportion of shares in ECL,



2.

none of any shareholders in MHCB Consulting (Thailand) Co., Ltd., SBCS Co., Ltd. and Bangkok
MUFG Co., Ltd. are the major shareholders of ECL.

See additional details of the shareholding structure of GR Management (Thailand) Limited (“GMT")
and ITOCHU Corporation in Attachment 4, Topic 2 General data of GMT.

3. The details of the shareholding structure of ITOCHU Corporation are as follows:
Name of the Shareholder” Number of Shares Percent
(Unit: Thousand)
1| The Master Trust Bank of Japan, Ltd.” 231,683 16.09
2 | BNYMASAGT/CLTS 10 PERCENT 130,162 9.04
3 Custody Bank of Japan., Ltd. (trust account) Y 76,380 5.30
4 | CP Worldwide Investment Company Limited” 56,330 3.91
5 Nippon Life Insurance Company 34,056 2.36
6 Mizuho Bank, Ltd. 31,200 217
7 | SSBTC Client Omnibus Account” 27,463 1.91
8 | State Street Bank West Client - TREATY 505234 25,219 1.75
9 | Asahi Mutual Life Insurance Company 23,400 1.62
10 | JP Morgan Chase Bank 385781 18,705 1.30

Source: ITOCHU

Remark: 1.

ITOCHU is a company listed on the Tokyo Stock Exchange. The information disclosed herein is
under (the same and similar to) the information disclosed to investors in Japan and the Tokyo
Stock Exchange.

ITOCHU holds 144,587,000 shares of treasury stock (representing 9.12% of the total number of
common shares of ITOCHU). The shareholding ratio in ITOCHU is calculated from the number of
shares held by each shareholder to the total number of common shares of ITOCHU, excluding
treasury stock.

This company is also a shareholder of PREMIUM GROUP. However, this company normally
operates the business of securities custodian services to its customers, holding securities on
behalf of customers who are the ultimate beneficiaries. There are a large number of customers
who use the company’s services for shares in ITOCHU and PREMIUM GROUP, and none of any
customers has control power over the company.

This company is also a shareholder of PREMIUM GROUP. However, this company normally
operates the business of securities custodian services to its customers, holding securities on
behalf of customers who are the ultimate beneficiaries. There are a large number of customers
who use the company’s services for shares in ITOCHU and PREMIUM GROUP, and none of any
customers has control power over the company.

CP Worldwide Investment Company Limited holds shares in ITOCHU under another name (CP
Worldwide Investment Company Limited 1008520). Upon aggregation, the total number of shares
held by CP Worldwide Investment Company Limited and CP Worldwide Investment Company
Limited 1008520 is 70,830,000 shares (4.92% of the total number of common stocks of ITOCHU
excluding treasury stock).

This company is also a shareholder of PREMIUM GROUP. However, this company normally
operates the business of securities custodian services to its customers, holding securities on

behalf of customers who are the ultimate beneficiaries. There are a large number of customers




Resolution:

Agenda 4

who use the company’s services for shares in ITOCHU and PREMIUM GROUP, and none of any

customers has control power over the company.

ITOCHU aims to expand its business network in Thailand and recognizes the potential for
ECL'’s future growth. ITOCHU’s business strategy aligns with ECL's strategy and vision to
enhance growth capabilities and competitiveness for ECL. Consequently, ECL needs to
increase its capital and issue the capital increase ordinary shares for allocation to GMT in
response to GMT’s expressed intention to acquire ECL’s above newly issued ordinary
shares in the proportion of 25.10%.

In addition, PREMIUM, ECL’s existing major shareholder by holding ECL’s shares in the
proportion of 25.40% of ECL’s total issued and sold shares before the capital increase,
intends to increase capital at this time in the proportion of 25.20% to maintain the proportion
closest to the existing one. Therefore, ECL intends to consider increasing the capital and
issuing capital increase ordinary shares for allocation to GMT and PREMIUM.

Thus, the E-EGM was proposed to completely acknowledge the report regarding GMT for
benefit on consideration of Agenda 3 to Agenda 9 accordingly.

Nevertheless, Agenda 3 to Agenda 9 are related matters and mutual conditions. If any
matters under Agenda 3 to Agenda 9 are disapproved from this Meeting, it will be
considered that the agenda approved by the Meeting beforehand is cancelled and other

agenda will not be further proposed for the Meeting’s consideration.

Mr. Danucha Verapong provided opportunity for shareholders to express opinion or question

regarding this agenda item.

No shareholders commented and/or interrogated on this Agenda.

Mr. Danucha Verapong informed the Meeting for acknowledgement due to this Agenda is

the agenda for acknowledgement. Therefore, the resolution was not required.

The Shareholders’ Meeting acknowledged the report regarding GR Management (Thailand)
Limited or “GMT". As this agenda is the agenda proposed for acknowledgement, therefore, the

resolution was not required.

To consider approving ECL’s registered capital decrease of Baht 369,618,108 from the
existing registered capital of Baht 1,478,478,669 to be registered capital of Baht
1,108,860,561 by cancelling the ordinary shares which have not yet been issued and sold

for 369,618,108 shares at a par value of 1.00 Baht per share.



Mr. Danucha Verapong stated that as ECL’s Warrant (ECL-W4) with the schedule of the last
exercise of the right on July 19, 2024, 1,559 shareholders exercised the right of Warrant to
purchase 1,559 capital increase shares, representing the amount of paid-up capital increase
for Baht 1,559. ECL has already registered the paid-up capital increase previously from Baht
1,108,859,002 to the new paid-up capital of Baht 1,108,860,561 on July 25, 2024. Thus, the
right to convert for Warrant of which the right was not exercised for 369,618,108 units was
invalid and the listed securities status of the said Warrant expired on July 20, 2024.

The request for approval of registered capital decrease in this Agenda is the matter as the
consequence of the approval of E-EGM No. 1/2022 on June 30, 2022, for ECL to issue
Warrant 4 and increase capital. ECL registered a capital increase by issuing newly issued
ordinary shares to support Warrant 4 for 369,619,667 shares. On July 19, 2024, the right of
Warrants to Purchase Ordinary Shares was exercised by people for 1,559 shares. Therefore,
the remaining ordinary shares that support the exercise of the right have been 369,618,108
shares, which were more than the exercise of the right, number of shares. In addition, upon
expiration of the securities status for Warrant Certificates of which the right has not been
exercised, the ordinary shares registered for supporting are regarded as the ordinary shares
that have not yet been issued and sold and are not available to support the Warrants
anymore.

Therefore, ECL must reduce the registered capital by cancelling ECL’s shares that have not
yet been issued and sold and have not supported ECL’s convertible debentures or Warrants
to Purchase Shares before ECL’s registered capital increase according to Section 136 of the
Public Limited Companies Act B.E. 2535 (1992) (including Amendments).

To comply with the law requirements, the Board of Directors deemed it appropriate to
propose to the Shareholders’ Meeting for approval consideration of ECL’s registered capital
decrease of Baht 369,618,108 from the existing registered capital of 1,478,478,669 Bah to
be registered capital of Baht 1,108,860,561 (equivalent to paid-up capital) by cancelling the
ordinary shares which have not been issued and sold and have not been available to

support Warrant anymore for 369,618,108 shares at a par value of 1.00 Baht per share.

Mr. Danucha Verapong provided opportunity for shareholders to express opinion or question

regarding this agenda item.

No shareholders commented and/or interrogated on this Agenda.

10



Resolution:

Agenda 5

Mr. Danucha Verapong proposed to the shareholders for voting. The votes considered as
approval of this Agenda are approve votes of no less than three-fourth (3/4) of the number of

votes of the shareholders attending the meeting and eligible to vote.

The Meeting resolved the approval of ECL'’s registered capital decrease of Baht 369,618,108 from
the existing registered capital of Baht 1,478,478,669 to be registered capital of Baht 1,108,860,561
by cancelling the ordinary shares which have not yet been issued and sold for 369,618,108
shares at a par value of 1.00 Baht per share, as proposed by the Board of Directors, with votes
of no less than three-fourth (3/4), which were 490,064,601 votes of the shareholders attending

the meeting and eligible to vote as follows:

Participants in this agenda 653,419,469 Votes equivalent to 100 Percent

Approve 653,419,469 Votes equivalent to 100 Percent
Disapprove - Votes equivalent to - Percent
Abstain - Votes equivalent to - Percent

To consider approving the amendment of Article 4 of the Memorandum of Association
to align with ECL’s registered capital decrease
Mr. Danucha Verapong proposed that as a consequence of ECL's decrease in
registered capital to Baht 1,108,860,561, therefore, the amendment of ECL’s
Memorandum of Association must be registered to align with ECL’s registered capital
decrease. Hence, the E-EGM was proposed for approval consideration of the
amendment of Article 4 of ECL's Memorandum of Association, with the following
details.
Registered Capital: 1,108,860,561 Baht (One Thousand and One Hundred

and Eight Million Eight Hundred and

Sixty Thousand Five Hundred and

Sixty One Baht Only)
Classified into: 1,108,860,561 Shares (One Thousand and One Hundred

and Eight Million Eight Hundred and

Sixty Thousand Five Hundred and

Sixty-One Shares)
Share Value per Share: 1 Baht (One Baht)
Classified into
Ordinary Shares: 1,108,860,561 Shares (One Thousand and One Hundred

and Eight Million Eight Hundred and

11



Resolution:

Sixty Thousand Five Hundred and
Sixty One Baht Only)

Preference Shares: No shares ( - Shares)

Nevertheless, the person assigned by ECL to register the amendment of the
Memorandum of Association at the Department of Business Development, Ministry of
Commerce, has the power to revise and add any words or take any actions to be in

line with the order of the Registrar.

Mr. Danucha Verapong provided opportunity for shareholders to express opinion or question

regarding this agenda item.

No shareholders commented and/or interrogated on this Agenda.

Mr. Danucha Verapong proposed to the shareholders for voting. The votes considered as
approval of this Agenda are approve votes of no less than three-fourth (3/4) of the number of

votes of the shareholders attending the meeting and eligible to vote.

The Meeting resolved to approve the amendment of Article 4 of the Memorandum of Association
to align with ECL'’s registered capital decrease as proposed by the Board of Directors, with
votes of no less than three-fourth (3/4), which were 490,064,601 votes of the shareholders

attending the meeting and eligible to vote as follows:

Participants in this agenda 653,419,469 Votes equivalent to 100 Percent

Approve 653,419,469 Votes equivalent to 100 Percent
Disapprove - Votes equivalent to - Percent
Abstain - Votes equivalent to - Percent

Mr. Danucha Verapong stated that agenda items 6 to 9 pertain to requests for approval to
increase the company's registered capital and to offer shares to GMT and PREMIUM. As
these shares are being offered to specific individuals within a limited group, the transaction
constitutes a significant connected transaction and requires a waiver (Whitewash).
Consequently, the appointment of an independent financial advisor was necessary to

provide an objective opinion.

Ms. Natthaya Laoyingcharoen, a representative of the independent financial advisor, to
present her opinion on the issuance and offering of additional common shares through
(Private Placement), as well as the related significant transaction and the request for a
waiver from making a tender offer for all securities of the company, in accordance with the

resolution of the shareholders' meeting (Whitewash).

12



Ms. Natthaya Laoyingcharoen, the Independent Financial Advisor, provided the following

opinion:

ANBUSILALSIUALLDYAYRITIENITN 1

Feimarniie Tiuslinriaesns PREMUM R urmasluaiims Tl 2060 unsivlb S Temiseidn £

. imeindudeeenhien dulman 1,206 25 fnom ifefaan PREMILIM TiRssersfudeduiiufroraen g Sumacme Misu Banking Conponmton {"SMBCT)
mndurianreniiim fu 3 furiae 2558) i 4.924.42 fnarm (el Tt 'hpﬁnnmfmﬂl.ﬁr{ﬂnﬁhlﬁﬁm Whuariviueons £ 55 sl $adu
snumrTiurikes i fu 30 fure 2557) Erreeridhii-ri-fihin amnnc et adnrsesdnsioes ez 520 el #40

e Wink=TenSarmmbasnsdals unesnfenmysmrhasnidn W

13 WIHITWAR 2568 J\.'\C!"J'J'\lr' L 1%

3 545 w00 darm Vi 0%
12 meHrTA
| {arthal) b rraends) U e
e 2% - 2% [T
3 11wy 25 800 dmarm
- ) nifferwende) | e
FEET [T L L
2 W1 Pt I 11 w2 arm
| fsersende)

+ dedu e Sdlanislunneriu Senududaobedden sty sie Tan e Tadimasemansdide sadmas bt Belunsi Bupafadandty
Wi st punassts vhie WiunaRaseyn TOCHU Gomonation Ta ITEcHU femriasdurmnoederulunadSugfwhalmslo wsrssdoinsmnnias
Friidse Rl e unsfasfslumsisdug i tesdosfusshea e Sl W aiuleonfue e wnsrlunmBulauns o Sl e e
Lefmradelufas fasnumuns riuniyRumuiedesriiien GR Mansgement (Thatand) Limisd Wi “GUT Jrdusinfiyedlmmeyglungurns MOCH) s Gut
Taarmnsalsasdlunnddudunis frelareaied by

Fan il LT R LT, SRR - F a

ANHULUALSIUALLDLUATDISILNISN 1

» el presum nhuPekurnligreniv Ioletaier lufsdadesss 2620 sssbuisendnnbeubnfmeniinfaumnfanudlsat s e
Arsmun et InkRuadainn Safsan A errisnmnhafopiundiibn

. ﬁnhizﬂ-mﬂunm]m;nmmm}&mv‘n*fmmmn-.n:_w.rwrtnb.uﬁrmhr_meru‘rém-i'mummm%uqni'.ﬁm‘.f s 1.00 wm Tasdnduindndaon:
08 ye it e iufnosasniim mmslemnRin lplanasanmamerreirlbaiyaantosiiia Private Pacement Wi

1 v e winiusand (Inssaud) $908 (GR Management (Thaland) Limdsd Wiy “GMT ) 450 497,200,000 s Turwstussieaduns 1.30 1m Haigne
3 14 e Tamseksrmasrashtuef ol Gur seiifadoun e fiofursihing aiudanns 2500 seshdlnnon Wb i fomudinimenuns
e diyeundd i il dmsnrerlhfnunnisroset st iracini e doores
fefulaimrri s 25

2 Promium Company Limited ("PRENILNT St 137.800.000 th Tursmiusssihans 1.30 1o Fikagnds 179,98 foanrm Sl presum deudfharn
Tesrsaiin prtumtasataredhilund i Premum Tefuin ulsdadion: 200 mabfnin Wuf v usdnserily
el PRENUM ssTifedunifedhoeaihine miviufeuns 26 20 sealuidnnbelAuinf s mesfimreuesnieririundy el §1

*  Temencusyirue 130 e R 750 duns Sueeifeveennerossmsieasenasfiausin e GuT s PR Dol amededni ey
W Tusaweiedngs Saufs 18 fubnoRsssfuinddiequesssnsunrren e il 2 nasfrim 2987 (sl | ngaRmie 2967 - 21 ngefnoi 20T)
hm!umnﬁun@ml Wit 0.8 trresediu Ty infens 1,30 wrn ifehadhunnnnuey 'ruq'_n"ﬂﬂ".'.u|.'I.\3-.munt1u;~,'4'~:"in'.urm§1mu LU e LT ]
o = EETE TR e e T e A 2RIAA5 dm n‘n'{.u1l‘;llLﬂﬁuﬂ;nﬁm:um}ﬁhhnﬁuﬁwnﬂuﬁﬁn

Ly Ve e g e !

13



ANHUEUAZTIURZLDLAUDISILNISH 1

B, nvrvugs mislagafia
He e

uk

111y A s st ein 438 30 mooe
T hulmsbnfevar 55 yenhullsrdnhoaf

AL A L TR T g
umrangiia el Rprroaei s raFufin e
(70 i $AR wanivriannd

b Tuked e

A i
T i
AGUERE (U] waz el

e nessnraly Mt

VI bt % ol R L dlgaell SV e
I L WO ML KA S S L
24

raiudrdde

— - 750,808 Frusa vl 8254 dwarm
mdetrapzdn 5,258 druey vl 8,274 dhsarm fiitreped e bl
Fazads i 14,880, 7H 3800
vl L 8203 884
AN B
S Cophal Vot i e B s e daden 8

e s eI AR vl U Wi ECLT
whie Send wnaeunnd (e 4wl oM

Eyprpinhngry - 0 slernaliodudfe e

e s 7 skl

freraanauey ety wihim mefaerordiniat Sfn e e v ECLT
ey P gy | imiioed {PREMS A"

. s : § ax i kg
Ermis e s o et balsaruleras 25 80 verhulserei nnraainl s e sorndsuhusd sl sy

P e T

TR

anlssrerrriaasl 1 mu

Fann agieal Vet it ar e delen ]

14



ANBUSLASTIUAZLDUATUDITIANITN 1

Snlresaiunrsendun .hL‘i]I..lb';'n..r.I..."'|E'11,;'|I,|I":'_""'|!'.ﬂ i'asnl,.'...-l'ﬁt.m wheyiT Car For Cash Tegwninpmarurmmsneasausy il Prvate Pacement m!-\ﬂL',F!‘u'
o e tt'l.ﬂ',;:u.-i"_nuieul Fad 3 Aranrm Tees v it'u"iﬂuii'_hmn'wﬁcugf.ﬂ'.{r:u:nt.ﬁn'k:lrn‘.*,lf

sEnEIAn Tmnzifinn Svuauitu (S
’;'fh:l.-.

¥amuTTEARAen

il

1

A Jedhaspmanswihemenm

AT J Tz
- i Mg riRucrensleas: wasym Cor For Cash

e T

T .1‘.3&:"!'_-::L-t':'~ﬁn' ahumiunag P T P

e 1 D dussmmssnesseurinfy vy e iR ansieets Wy Car For Cash

rarnmiulald

prraTeLR ARG TElE | et R T | senrTiussn e R s
Delistin
et 2 1 i G el FREMIM
rimpsmedrdunriedu (Contol Dduton) 33 38 75,10 B 28
panzsnLfa s (Prce [ect) (eff 10.45%
s Uil [Enmangs. Ddution] 13 35
S Y A &

ANHUSLALSIUAZIDUAUBISIENISN 1

l s ] T Y Tmreasauey iy

Sl 30 Mo 2567 | harl PRt
Crup | PR A 183138
Shd | Bsoesod ¥BNTA
493
ooz 3100 9B NTA o
Al
_—— P yrayp e T _
ur PR Ly T vt iy (NTA T Bk
fiale e el 4 asa P [P ot -

TR

'-.-'"u.-.’im':u:i‘l.ri'uﬁ:n'\-lﬂrun:.nmll.{ulhr PREMIUM Thunsrianmrinfa 179 14 fvem sileR § Sbd wnangnndue SR D vl
s 04 Al 30 Musgrany ?Mr%:q:'m.lm:u'. 3 spapnBum PRl dsenies enculmren Draanfies laironef fir oo sk & Seufu PREMILM rivunas
s 1|r§!"..\7;ug1.|‘.unile":;Gbnﬂn'hiwi'rw.'mﬁ:. PREMF .n_d.m!leﬁn‘r.! il s ddessredhiu nrrdvhrernfirsrd i edurarenostuo) usernd i
s GaiT ;ﬂ'l..r-'\-rurun:.n.m1r.s{'.|.1L'r.-.'F\]Lrg'.i..'h.rn‘;mﬁ'l"ulmr.’r.u'*ﬁ.j K 1 Rain R dls e resune e P e T I N s L nfusainydaney
Lfariynealuiiile (Priviee I"'I.K,nlmlll'FIE'ITL.ri".‘g BAITH -nﬂrliu".[.fg‘ﬁu Apmanwdim ey m
yama unaiile eae rranidsarena i ..Ji4iI'JF‘:I'i'1.'r1r1z".'1ﬁ'uil.r'.;ﬂn‘.ﬂm'\-hnhli;g"'-uﬂ'mimﬂﬁm‘.1.:-1'|.i"|r"|r-.r'||le-r\-wi'\-v Frein s biF ey fiedky
i Rt R ren i v Fssssnafe it 3 T 4 serieifln i
ulfife unsyfm aofpindnedfodn epinlmineasiemaiulinrmoariuis
mnrnrneTrrsruhie WahaE s paly r{'nfuni'ﬁ 172568 yeaniim

= enzuihie

1R wa, 2aEsaS e ey iuhfrem

inupyluiteenuiiy

sty wariimieeeaiuans aranlalahfkuss slifefd

Fann agieal Vet

e adant 7

15



ANBUSLASTIUAZLDUATUDITIANITN 1

[£1] '.\wmuunul-_-ulumuqﬂiuri (e17)
laik

3 Tt efulEus PREMILM

AR b uTEe s ¥ a A ramen g Sranin PREMILM

11 evenresssnAusTEiuliuG GMT

|IET

@ rsrdeReEssAuRTE LG PREMILM

PREMI rigurfrsirmenns

v Feons 2540 lifAvdeendomeranhmreeras ey ehuliar PRELILM

. fr Fru GMT T 10w i
U e winiretnus st inhedans e bl GuT Snviulufndiufidiaee FoiA s E s imE s AT Sfenaz
25 ansdninnnEnsaesatine Sl cur fulfisaisenFaeinnimiinuereniine eod Sl Teer 247 sea
; suflading (.10, WA aheR AR AT Lse 3 1, 127854 ey i i
rw/ThRiadal ) MUMEHATes Tonde™)
.

] »
AETEWANY I Ll ks

v 3 T 4 et R

il

wihasate f

(TR b g Lo LT

16



TASIA519INNSIOWUNDULASURINISIAVINSIENNS

S gl Vit i T e Feldan (-]

JaR unsfadarraimnihginrnreenuas suET IR Ty R e uiysnslusediie (Pt Placement) HiTed Aty

st
vl Whusiinnagiafd Ao musssdandi i iugfadunniu S ey iveeniim
il T bl e i uasfussihoadnvene Hlunmegsiiae i Taonesros T s ety

vl Wasswhumumnneieg mtwwml{ﬂqﬁwmmhmmumuﬁum1ﬁmum mlﬁmunlmw:nmﬁnwlmuﬁ.ﬁq:ﬁq

Efaduvenihim as i Furmnaomeermanefadounfedy (Contrl Dution) uns @rustbdle (Eamings Diution)
gk 2 o FRl ek iy srpuinllusid Ay uesits rrsRemld

T R e L T e T ]

S Cop PRI R -

17



B R T R TT L 0 o

nfsufsuurumslitiufuesnssniisedfedusnmasuemeiumidouiug Prvate Placement

= Frazfultuf I R — - ) T

mw
= v i erniusinnes chzgrfia Car For Cash

renfhEm

rrRA T A The EATILN an

£u Fuff 20 Musbu 2567 vine BueadufBuraitafu 216640 v unsl
Enranmiiusndaefiefusiofiu 174 wh Rl iR
whaviiFen Wi anrnd e lusdd uiimes Al
st peadudTunans waoh WEnrdnad st e
10870 o snefiinranTchonafelaundsty namsse] wenlthond] msfuduBalunds

tlarsacant | O i erancnue w}qw‘lﬂﬂum unsgia Car 4 Cash

mmmwwﬂﬁmm

wisivm Rurrrrmrumms GugaivsduderoeusToan: useqrfia Car For Casn 1
Rule Farmsrugafinsniies ssfanmrnadulsssamedsiuded sy
L‘ﬂ'biij‘ruﬂuqu‘ﬂdnﬂil wnzifupumaniriud InefFnermiannduiae
Farenariy udsanfutdng 'lmlﬂmi'aaulunj‘hﬁ warA R RA L w e

TIZ.28 I'ru'u'rn

| vmtifnduffarnnemun g nduds |
Funnunsoaenerndulels

vorun s Bm e i

18



uu\;n'\ln"1u'mq-rﬁﬁul:u'iwﬂﬂui'amn'll":.rﬁ'auinﬁi'ﬂﬂnué’lmiﬂmﬁuua:unnr:w

um.ln'u'dhLﬂ'uyﬁuzﬂmnﬂﬂ\i’u‘lﬁwi’nﬁnﬂmhnhui’u

':_ﬂ.t53'...'Tl..'l.uEu'[:,u'ru‘.t.mm,li:,m'.lnq:h wunnay Sk TarenPanemedu ylnnonesodubuse mernr owiwefusthedhim Wiy lurssons 12 iﬁwﬁe‘ﬁ.ﬁ
LiFureeud undid Sredaufulusussadsfafulnindums Criet Fnancal Ol PCRO7 whamufhu €F0 daefu cro smudsytussnbie (Cocro) snsasilaeniu

- Lo - - gl
snuutingtl Teedirwnsfun £

LTt o

nuRznn Trmad ]
FREMILM 2 1 L
GMT 2 1 i
LRI ATE Fraussfanarun .

Taes PREMILIM uns GMT
|!||:I.|'1|'|:|.I'\ll.r.:|!l:u'.'.'ﬁ\

L T BT TR
wmbrrmnsiasz it

TERt i e FlvT fafuuiey

Arrafawnia

a1 uas e

FlincannTRvarcauninguar

nysurrsiars1ign 3

T Frrmunamne i 2 T 3 punanabafuuss yasseaseiu 2 T 3 mesurodietu

Urzfunr Ay

{Eaming per share) ussdnittnifieafiny (Control déution) hinsd mades vorefs

1. Ddubion Eftect Taarncfinnnisnumedisniar

T n'1|.ir.eﬁl!'llnﬂﬂljl.nn!ﬂﬁ'r.!ftﬁ "'.I!L-[l.r:"'r\-nfu“eqﬂ';r.'

Tarernadufyfirerrumahadng 1"

o Ul

= P -, - s
FI'T'Il-IL“Hﬂlﬂdﬂﬂ?ﬂﬂ"lﬂ’lﬂI"I"Ii‘N'H‘Eﬁi‘&;’Lﬂﬂ'ﬁﬂﬂﬁ']’lHLHH'lEﬂH'ﬂiHi"lﬁ"l

TS 1.0 -

2

7 (Book Viskue Agproach)

ir
Tilif'_u'.'u,a.- i m_':ﬁ [Aaciursied Biook Viaslue Approach) ]
Tdrrdrarmweynieruelnd (Prico b Book Vil Raso Approach: PEY Rati)
3 DUBE = QUET
Téeriria s el tfnoe 1o Camngs. Rata Approsch: PE Pata) .

TRARIRTIA RN (Moot Prioe Approach)
ARrgarirThyhresdulhun [Devicend Descount Model Approsch : DD

LF 0es 080 0 180 180 200

v BymAniusen s (Bock Vs Approsch) srfrugueemaiurefan o Sl 0 Musra 2567 *mmmmﬁghki}iimmﬂrhmhnm
PafyisanarrusensiiArsAudeniees v bisisrssanrad uossanoudlath vesrercaulisss esnemernssarciisnesussns Jusslfnmlmdu
yaAhuakuymanmanind (Book Vel Approscs) Rasfausmmwesaomnessdunindlafvyiuuf whiAbedasutaomsmwind s ikidfafnermunmi i
gy Tutuonn iz nmainnasissnanriirduderden s eafdnamiidrnansnmdsnnrind vesss i lususas aieebon

wailbry Eadhui

ARy Ens e PR i i nA RN,

o agieal Tt i e T e r s Fadent 9

19



- .
agdAnNurIasidsnImMIanIsiuads:

whsINAS IR 2 eniratudiu Taefaranash 1 uas ok 2 DudssTunluasfiarudrAgranng
2 - - PO | - - & m e oo
aniiugifisrasuieny luewian dniu Al nemnants SudaseSaliraiiudt Gaud snanauasnehiliniy

' - r - o —_ . . n o -
wanzan Tnssanaueraiindsagissseidssdivinefitinemianisdudans wietdnalsing e
WMHIEANTEIAT I HANMARNHA LUNITIIM1918079 TRen st e sdin liui s 'I.ui'ﬂ'unﬁmmqq-:ﬁqﬁﬁ

ﬁ'numwuﬂ*u'launn'l.um‘i'mwuqi'nqmumil.au \"Il.l'li'.ﬂ.l'll".I'H‘LIMHMH!}'IH'H‘H'B-!U?H“‘! 1.'1.I.‘i'|‘|.|."|ﬂl I.I.'E!"'"i".b!JI.HH
H".I"Illﬂ"‘llﬂ‘il.'ﬂ‘l.l.l‘l"l'i n'lII-IN'I-I:‘i"I nj'lut]umiwu -.'I.1'ﬁ .Jl'I-I-P'-TS‘E .{l-. ik -Lr'l'l'.T'r'I 1 1.|T?1T‘fdr'l‘li‘22r LS ”Lﬂh"'!l 'ILI1-i .Jﬂ"ld!'u .w..-'m..l
T8 -I.Jﬂ:r'l"l‘ﬁ L.11.,|HJ'1.111-I-’1‘~1‘T1IIP'I (Private Placement) ?"I-ILILIE"I A1) YT -fJI“I“IT'f'Ip 1'LI1 LT I.\ﬁi.ﬂf.lll“lm 2 ﬁi‘?‘l‘:'ml“l“l‘l'ﬂ‘ﬂdﬂu
fummiAnausTeuEn e .Jll.P‘J'EN?'RI““lﬁ‘TﬂT.l‘El"l.PrﬂaunT‘,Jf"'QNd |t|vut.iqll'%ﬁ"n‘ LWPnle:nsh'l uﬁN'L!.

. N Vome o T - —_ .
msandulseyiRvialioydAliuTiny dimhremsaingn Tuaiiugsefilisredtofuiluddang

Agenda 6 To consider approving ECL’s registered capital increase of Baht 555,600,000 from the
existing registered capital of Baht 1,108,860,561 to be registered capital of Baht
1,664,460,561 to support the acquisition of ECL’s capital increase ordinary shares by GMT
and PREMIUM

Mr. Danucha Verapong proposed that as GMT and PREMIUM have specified their intention
to acquire ECL’s newly issued ordinary shares, the proportion after capital increase equals
25.10% and 25.20% of ECL'’s total paid-up capital, respectively or accounts for the number
of newly issued ordinary shares for 417,800,000 shares and 137,800,000 shares,
respectively, in a total of 555,600,000 shares or accounting for 33.38% of the issued and
sold shares after capital increase. Upon consideration that GMT and PREMIUM are
companies which are stable and well expert in the credit business, therefore, the investment

of GMT and PREMIUM in ECL will efficiently help stimulate ECL’s business expansion.

Mr. Danucha Verapong provided opportunity for shareholders to express opinion or question

regarding this agenda item.
No shareholders commented and/or interrogated on this Agenda.

Mr. Danucha Verapong proposed to the shareholders for voting. The votes considered as
approval of this Agenda are approve votes of no less than three-fourth (3/4) of the number of

votes of the shareholders attending the meeting and eligible to vote.
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Resolution: The Meeting resolved to approve ECL's registered capital increase of Baht 555,600,000 from the
existing registered capital of Baht 1,1 0 8 ,8 6 0 ,561 to the registered capital of Baht
1,664,460,561 to support the acquisition of GMT and PREMIUM as proposed by the Board
of Directors, with votes of no less than three-fourth (3/4), which were 490,064,601 votes of the

shareholders attending the meeting and eligible to vote as follows:

Participants in this agenda 653,419,469 Votes equivalent to 100 Percent

Approve 653,419,469 Votes equivalent to 100 Percent
Disapprove - Votes equivalent to - Percent
Abstain - Votes equivalent to - Percent

Agenda 7 To consider approving the amendment of Article 4 of the Memorandum of Association to

align with ECL'’s registered capital increase

Mr. Danucha Verapong proposed that as a consequence of ECL’s registered capital

increase to Baht 1,664,460,561, ECL must register the amendment of its Memorandum of

Association to align with its registered capital increase with the following details.

Registered Capital: 1,664,460,561 Baht (One Thousand and One Hundred and Sixty-
Four Million Four Hundred and Sixty
Thousand Five Hundred and Sixty-One Baht
Only)

Classified into: 1,664,460,561 Shares (One Thousand and One Hundred and Sixty-
Four Million Four Hundred and Sixty Thousand
Five Hundred and Sixty-One Shares)

Share Value per Share: 1 Baht (One Baht)

Classified into:

Ordinary Shares: 1,664,460,561 Shares (One Thousand and One Hundred and Sixty-
Four Million Four Hundred and Sixty
Thousand Five Hundred and Sixty-One
Shares)

Preference Shares: No shares (- Shares)

Nevertheless, the person assigned by ECL to register the amendment of the Memorandum

of Association at the Department of Business Development, Ministry of Commerce, has the

power to revise and add any words or take any actions to be in line with the order of the

Registrar.
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Resolution:

Agenda 8

Mr. Danucha Verapong provided opportunity for shareholders to express opinion or question

regarding this agenda item.

No shareholders commented and/or interrogated on this Agenda.

Mr. Danucha Verapong proposed to the shareholders for voting. The votes considered as
approval of this Agenda are approve votes of no less than three-fourth (3/4) of the number of

votes of the shareholders attending the meeting and eligible to vote.

The Meeting resolved to approve the amendment of Article 4 of the Memorandum of Association
to align with ECL’s registered capital increase as proposed by the Board of Directors, with
votes of no less than three-fourth (3/4), which were 490,064,601 votes of the shareholders

attending the meeting and eligible to vote as follows:

Participants in this agenda 653,419,469 Votes equivalent to 100 Percent

Approve 653,419,469 Votes equivalent to 100 Percent
Disapprove - Votes equivalent to - Percent
Abstain - Votes equivalent to - Percent

To consider issuing and offering ECL’s registered capital increase ordinary shares of
555,600,000 Baht at a par value of 1.00 Baht per share in the form of private placement
Mr. Danucha Verapong stated that ECL will issue and offer 555,600,000 capital increase
ordinary shares at a par value of 1.00 Baht per share, representing the proportion of 33.38%
of the total number of ECL'’s sold shares after the capital increase in the form of the private
placement of shares by offering at the price of 1.30 Baht per share. The offer price of 1.30
Baht per share is not regarded as a private placement of newly issued shares at a price
below the market price of ECL’s shares in accordance with the Notification of the Capital
Market Supervisory Board No. TorChor. 28/2565 Re: Approval for Listed Companies to Issue
Newly Issued Shares to Specific Investors. This is because the offer price of 1.30 Baht per
share is not within the scope of the offering of newly issued shares at a price below 90% of
the historical weighted average price of ECL’s shares on the Stock Exchange of Thailand
(“SET”) over 15 consecutive trading days before the resolution date of ECL’s Board of
Directors to resolve to propose to the Shareholders’ Meeting (from November 1, 2024 —
November 21, 2024) equaling 0.99 Baht per share.

The price of 0.99 baht per share represents the weighted average price of the Company's
shares on the stock exchange over the past 15 consecutive business days, reflecting a fair

market valuation. Accordingly, the Board has determined that the proposed offering price of

1.30 baht per share is appropriate.
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The details related to the issuance and offering of the capital increase shares are as follows:
(a) Reason and necessity of capital increase and objective of the issuance of capital
increase shares

The current market competition in the credit business for hire-purchase of used passenger
vehicles has been relatively high. ECL’'s competitors consist of entrepreneurs which are the
affiliated companies of the financial institutions and obtain the source of supporting capital
from the financial institutions as well as independent entrepreneurs like ECL who are not
affiliated with financial institutions. Therefore, the enhancement of the competitive potential
and expansion of credit portfolio growth requires a strong capital base and a low financial
cost, along with a good and efficient credit management system. Previously, ECL has
fostered strong alliances, such as with PREMIUM which invested in ECL, resulting in the
growth of ECL’s credit portfolio in 2016 from Baht 1,826.25 million (referring from ECL’s
consolidated financial statements as of December 31, 2015) to Baht 4,924.42 million
(referring from ECL’s consolidated financial statements as of September 30, 2024).
PREMIUM has actively participated in business development and has facilitated credit
applications of short-term loans in the type of 1-year term promissory note from Sumitomo

Mitsui Banking Corporation (“SMBC”) for ECL. SMBC has approved the loan limit as follows:

Transaction Date Short-Term Loan Annual Interest Rate Credit Guarantee Fee
Limit in Type of 1-
Year Term
Promissory Note
May 13, 2021 Baht 300 Million 1.70% 1.2%
1.65% 0.95%
Baht 600 Million
(adjust the interest (adjust the credit
May 12, 2022 (increase the loan
rate) guarantee fee)
limit)
2.90% - 2.95% 0.85%
May 11, 2023 Baht 600 Million (adjust the interest (adjust the credit
rate) guarantee fee)
3.70%
May 11, 2024 Baht 600 Million (adjust the interest 0.85%
rate)

The interest rate and credit guarantee fee obtained by ECL is 4.55% per annum. ECL

benefits from a lower interest rate with SMBC compared to other banks that ECL have
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borrowed at an average interest rate of 5.20% per annum, enhancing its ability to extend
credit and reduce financial costs.

Therefore, ECL has initiated a strategy to seek additional alliances to help enhance its
business operational potential. Over time, ECL has periodically engaged in discussions with
potential investors to explore alliances that would strengthen its business operations.
Recently, ECL was approached by ITOCHU Corporation, a listed company founded in
Japan according to the details of ITOCHU proposed in the agenda for acknowledgement of
the report regarding GR Management (Thailand) Limited or “GMT”.

ITOCHU aims to expand its business network in Thailand and recognizes the potential for
ECL'’s future growth. ITOCHU’s business strategy aligns with ECL's strategy and vision to
enhance growth capabilities and competitiveness for ECL. Consequently, ECL needs to
increase its capital and issue the capital increase ordinary shares for allocation to GMT in
response to GMT’s expressed intention to acquire ECL’s above newly issued ordinary
shares.

Meanwhile, PREMIUM, the existing major shareholder which is always ECL’s good alliance,
has contributed to the development and expansion of ECL’s business operation since 2016.
PREMIUM intends to hold ECL’s shares similar to GMT.

Thus, ECL deemed it appropriate to issue and offer the capital increase ordinary shares to
GMT and PREMIUM to be the alliances for future continuous business operations. Following
the said capital increase, ECL will prioritize utilizing the fund in repayment of the current
existing loans, and then when ECL extends the base of credit for used passenger vehicles,
another type of credit in which ECL has currently operated the business, namely Car For
Cash or otherwise referred to as “Motor Vehicle Registration Pledging Business” (“Car Title
Loan”), including additional investment in the future (if any).

(b) Reasonableness of capital increase

As the important source of capital for ECL’s business operations is derived from loans, as of
September 30, 2024, ECL's total loan amount was Baht 3,169.40 million and D/E Ratio was
1.74 times. Regarding ECL’s requirement to empower its competitiveness and expand the
business operation growth, ECL, therefore, has taken an interest in the proposal of the
request for joint investment, and previously, the entry of an alliance like PREMIUM to hold
shares has considerably contributed to ECL’'s growth and helped facilitate the credit
applications for ECL at the interest rate and credit guarantee fee obtained by ECL at 4.55%
per annum. ECL benefits from a lower interest rate with SMBC compared to other banks that
ECL has borrowed at an average interest rate of 5.20% per annum. However, ECL has been

restricted to borrowings requiring compliance in the case where the capital is required for
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use in the expansion of its business over the financial ratios specified in the financial
institution loan contracts. In addition, upon consideration of the guidelines for fundraising
either a pro-rata right offering of a capital increase to the existing shareholders or a
borrowing. In the opinion of the Board of Directors, the private placement of capital increase
ordinary shares is the fundraising method which is most applicable in ECL’s current situation
since ECL will receive a certain amount of capital increase and have an adequate source of
capital for use in its business expansion. As a result of this private placement, ECL will
reduce the burden of fundraising from the existing shareholders, acquire the potential and
strong business alliance that helps expand ECL’s business expansion and have no interest
burden from this fundraising, contributing to the enhancement of ECL's competitiveness.
Nevertheless, this offering of capital increase shares under the assumption that capital will
be increased for 555,600,000 shares and the offer price is 1.30 Baht per share, resulting in
ECL'’s ability to raise fund of Baht 722.28 million. Upon combination of investment fund which
will be received from ECL’s working capital, ECL will have an adequate fund for its business
expansion as described above. Nevertheless, the details of the utilization plan of the fund

received from this capital increase are as follows:

Period Detail Amount (Million Baht)

Once receiving a Repaying short-term loans to the financial
capital increase fund | institutions once receiving capital increase
funds to reduce interest expense. It is the
722.28
period during waiting for ECL’s extension of

credit base for used passenger vehicles and

Car for Cash business.

Within 1 year period | Extending credit base for used passenger | Gradually withdraw financial
from issuance and vehicles and Car for Cash business. institution loans according
offering of shares to credit base that ECL can

expand its growth.

(c) Feasibility of utilization plan of capital increase fund

Basically, when ECL receives the share payment from this offering of capital increase
shares, it will prioritize utilizing the funds received to repay the current existing loans and
then when ECL expands the aforesaid business operations, it will gradually and respectively
withdraw funds from financial institutions, aligning with the growth in business scale. ECL
has expected that with the amount of funds that ECL will receive from the said issuance and

offering of the said capital increase shares, it is likely adequate for the expansion of ECL’s
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business operations as planned for approximately 1 year without the funding requirement of
the additional source of capital by issuance and offering of capital increase shares again.
Nevertheless, upon consideration of the feasibility and clarity of ECL’s operations, ECL is
capable of execution as planned because ECL and the investors have had knowledge and
understanding and have been familiar with ECL’s businesses.
(d) Contingent impact on ECL’s business operation
When ECL receives the payment of capital increase ordinary shares which are issued and
offered at this time, ECL’s equity will increase and result in a lower Debt to Equity (D/E)
Ratio, indicating the improvement of ECL’s financial position. Nevertheless, ECL has
expected that the D/E Ratio after capital increase will be approximately 0.99 times (referring
to the liabilities and capital as of September 30, 2024, adjusted with the fund received from
this offering of capital increase shares, and utilized for fully repaying financial institution
loans). Additionally, ECL has expected to obtain benefits in various forms that can add
ECL'’s long-term value and the following benefits.
1. Strengthening capital base
From ECL’s operation of the main credit business for used passenger vehicles with the
main capital base derived from financial institution loans, the capital increase by this
issuance and offering of shares to GMT and PREMIUM will strengthen ECL’s capital
base, enhance borrowing capacity to support the extension of credits which will be
increased in the future. In addition, with the strength of capital increase and the
reputation of GMT and PREMIUM, it is likely to help empower ECL’s bargaining power
in borrowing both from domestic and foreign financial institutions. This will have a
positive effect on financial costs and various conditions with financial institutions,
resulting in ECL’s lower overall financial cost and more relief of financial conditions than
the currently existing ones, bringing about more financial liquidity in business
operations.
2. Improving ECL’s performance
ECL will utilize the capital increase fund from the issuance and offering of shares to
GMT and PREMIUM in the approximate amount of Baht 722.28 million to repay the
financial institution loans. Consequently, ECL can reduce financial expense by
approximately Baht 37.58 million per year (calculated from the interest rate of financial
institution loans at approximately 5.20% per annum) or if ECL can fully utilize the fund
received from capital increase by issuance and offering of shares to GMT and
PREMIUM to extend credit for hire-purchase of used passenger vehicles, it will result in

an increase in total hire- purchase receivables of Baht 77.21 million per year (calculated
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from the ratio of Realized Selling Interest Income under Hire Purchase
Agreement/Average Net Total Hire Purchase Receivables of ECL at approximately
10.69% per year) without financial cost for the said additional extending credits.
Moreover, the availability of strong joint venture partners like GMT and PREMIUM brings
about ECL’s bargaining power with financial institutions or enhancement of its potential
to access sources of capital in the debt instrument market, including sources of foreign
capital with financial cost below financial cost currently obtained by ECL. Nevertheless,
as of September 30, 2024, ECL’'s balance of total financial institution loans was
approximately Baht 3,169.39 million. If ECL can reduce borrowing costs, its financial
cost will be reduced. For the aforesaid reasons, the capital increase by issuance and
offering shares to GMT and PREMIUM will bring about the improvement of ECL's
performance.
3. Developing an efficient business operation system
As a result of the capital increase by such issuance and offering of shares to GMT and
PREMIUM, GMT and PREMIUM will become ECL's major shareholders. GMT and
PREMIUM can help ECL develop its business operation system to be more efficient for
rapidity and flexibility of business operation, for instance, by improving the credit
approval systems and procedures for rapidity and reduction of redundancy. Meanwhile,
the errors can be efficiently controlled using the successful business operation systems
and base of GMT and PREMIUM in Japan.
(e) Suitability and effect that will occur with the minor shareholders
As a result of the entry into this transaction, the shareholders will be affected by the
decrease in the shareholding proportion (Control Dilution), totally representing 33.38% of the
capital increase for both investors. The control dilution effect due to the sale of shares
particularly to GMT and PREMIUM accounts for 25.10% and 8.28%, respectively. In addition,
ECL’s shareholders will also be affected by the decrease in the share of earnings (Earnings
Dilution), representing 33.38% from this offering of capital increase shares to GMT and
PREMIUM. However, ECL has considered the benefits and worthiness that it will obtain from
the entry into this transaction. It is to say that this issuance and offering of capital increase
shares will strengthen its capital base to be capable of supporting future business
expansion. In addition, ECL will acquire alliances which are potential for financial business
operations to help develop the work systems and marketing so that it can achieve the set

goals, resulting in the future continuous improvement capability of ECL’s performance.
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The shareholding structure of ECL before and after the transaction is as follows:

Minority

Veerapong

Premium

Co., Ltd. Shareholders

25.40% | 29.66% 44.94%

31111117

The shareholding structure of ECL after entry into the transaction

Itochu
Corporation

MHCB Consulting Bangkok MUFG Itochu (Thailand)
(Thailand) Co., Ltd. SHSCGICo, Ltd Limited Limited

Itochu Enterprise GCT Management
(Thailand) Limited (Thailand) Co., Ltd.

GR Management
(Thailand) Limited Veerapong Family
(the Applicant)

[EcL |

In entering into this transaction, ECL will enter into the Agreements related to conducting the

19.76%

following transactions.
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The First Share Subscription Agreement between Eastern Commercial Leasing Public

Company Limited (“Company” or “ECL") and GR Management (Thailand) Ltd. or “GMT"

Contractual Parties

(1) Eastern Commercial Leasing Public Company Limited (“ECL” or “Share
Issuer and Seller”)

(2) GR Management (Thailand) Ltd. (“GMT” or “Share Subscriber”)

Number of Shares

Not exceeding 417,800,000 shares at a par value of 1.00 Baht per share or

25.10% of the total number of ECL’s sold shares after a capital increase.

Trading Value

Offer price of 1.30 Baht per share in total of not exceeding Baht 543,140,000

Important Precedent

Conditions

- The approval shall be given from all related agencies for offering and
subscription of capital increase shares according to this Agreement

- (“Transaction”), such as requesting approval from the Minister of Finance
through the Bank of Thailand regarding ECL’s decrease in the registered
capital which has not yet been issued and sold since ECL has had the ordinary
shares which were approved to support the exercise of the right of Warrants to
Purchase ECL's Capital Increase Shares No. 4 (ECL-W4) (“Warrants”) more

than the Warrants holder’s exercise of the right to purchase ordinary shares.

ECL shall obtain the necessary approval from the Board of Directors’ Meeting
and the Shareholders’ Meeting in entering into the transaction and other
transactions related to the entry into this transaction.
- ECL shall be regarded to be approved by the Office of the Securities and
Exchange Commission (“SEC” or Office of the SEC”) for issuance and private
placement of ECL's capital increase ordinary shares.

The Share Subscriber shall be waived from making a tender offer for all

securities of ECL by virtue of the resolution of the Shareholders’ Meeting of

ECL (Whitewash) from the Office of the SEC.

Warranty and

Guarantee

Warranty and guarantee given by the Share Issuer and Seller according to

the regular normalism.

Warranty and guarantee given by the Share Subscriber according to the

regular normalism.

Reimbursing Liability

The Share Issuer and Seller agrees to be liable for reimbursing the Share
Subscriber for all damages obtained or arising with the Share Subscriber as a
result of the Share Issuer and Seller's breach of terms, conditions, warranty and

guarantee specified in the Share Subscription Agreement by Private Placement.
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The Second Share Subscription Agreement between Eastern Commercial Leasing Public Company

Limited (“Company” or “ECL") and Premium Company Limited (“PREMIUM”")

Contractual Parties

(1) Eastern Commercial Leasing Public Company (“ECL” or “Share Issuer and
Seller”)

(2) Premium Company Limited (“PREMIUM” or “Share Subscriber”)

Number of Shares

Not exceeding 137,800,000 shares at a par value of 1.00 Baht per share or

2.28% of the total number of ECL’s sold shares after a capital increase.

Trading Value

Offer price of 1.30 Baht per share in total of not exceeding Baht 179,140,000

Important Precedent

Conditions

- The approval shall be given from all related agencies for offering and subscription
of capital increase shares according to this Agreement (“Transaction”), such as
requesting approval from the Minister of Finance through the Bank of Thailand
regarding ECL’s decrease in the registered capital which has not yet been issued
and sold since ECL has had the ordinary shares which were approved to support
the exercise of the right of Warrants to Purchase ECL’s Capital Increase Shares No.
4 (ECL-W4) (“Warrants”) more than the Warrants holder's exercise of the right to

purchase ordinary shares.

ECL shall obtain the necessary approval from the Board of Directors’ Meeting and
the Shareholders’ Meeting in entering into the transaction and other transactions

related to the entry into this transaction.

ECL shall be regarded to be approved by the Office of the Securities and
Exchange Commission (“SEC” or “Office of the SEC”) for issuance and private

placement of ECL’s capital increase ordinary shares

Warranty and

Guarantee

- Warranty and guarantee given by the Share Issuer and Seller according to

the regular normalism

Warranty and guarantee given by the Share Subscriber according to the

regular normalism

Reimbursing Liability

The Share Issuer and Seller agrees to be liable for reimbursing the Share
Subscriber for all damages obtained or arising with the Share Subscriber as a
result of the Share Issuer and Seller’'s breach of terms, conditions, warranty
and guarantee specified in the Agreement for Share Subscription by Private

Placement.
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With the reason, necessity and benefits which will occur from the issuance and private
placement of capital increase ordinary shares aforementioned, the Board of Directors,

therefore, has considered classifying into the following agenda.

8.1 To consider approving to propose to the Shareholders’ Meeting for consideration of
the issuance and offering of ECL’s capital increase ordinary shares for 417,800,000
shares at a par value of 1.00 Baht per share to GR Management (Thailand) Limited
or “GMT” at the offer price of 1.30 Baht per share in total value of Baht 543.14
million. After this offering of shares to GMT, the holding proportion of ECL’'s shares
will equal 25.10% of ECL’s total sold shares after this issuance and offering of
capital increase ordinary shares.

Mr. Danucha Verapong stated that due to this issuance and offering of shares to
GMT, it will cause an effect on the shareholder's voting rights (Control Dilution)
equaling 25.10 %, which was accounted in the proportion of no less than 25% by
considering the number of paid-up shares before the resolution date of the Board of
Directors to propose the agenda to the Shareholders’ Meeting. This issuance and
offering of shares is within the scope of the issuance and significant private
placement of capital increase shares. Thus, ECL must provide the opinion of the
Independent Financial Advisor to support the consideration of the Shareholders’
Meeting in considering approving the issuance and offering transaction for shares to
GMT.

The Board of Directors considers it appropriate to propose to the Extraordinary
General Meeting of Shareholders the approval of issuing and offering 417,800,000
additional common shares of the Company, each with a par value of 1.00 baht, to GR
Management (Thailand) Limited (“GMT”) at an offering price of 1.30 baht per share,
amounting to a total of 543.14 million baht.

The Board of Directors acknowledges that the Company is currently expanding its
business operations in a highly competitive used car leasing market. To strengthen its
competitive position and drive the growth of its loan portfolio, it is essential to
establish a robust capital base and maintain low financial costs. Additionally, an
efficient and well-structured credit management system is crucial for sustainable
growth. In light of these considerations, the Board believes that proceeding with this
transaction will enhance the Company's financial stability and support its business

expansion efforts.
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The price of 0.99 baht per share represents the weighted average price of the
Company's shares on the stock exchange over the past 15 consecutive business
days, reflecting a fair market valuation. Accordingly, the Board has determined that

the proposed offering price of 1.30 baht per share is appropriate.

Mr. Danucha Verapong provided opportunity for shareholders to express opinion or

question regarding this agenda item, ensuring an allocation of no less than one minute.

Shareholder Ms. Jongchit Yangnok submitted a question to the company in advance,

inquiring about the following:

1)

What is the business plan of GMT and the existing shareholders following the capital
increase? The meeting invitation indicated that the funds would be used to repay bank

debts.

Mr. Danucha Verapong clarified that an initial joint business plan has been established,
providing the company with confidence that its loan portfolio will expand over the next
2-3 years, particularly in hire purchase and car-for-cash financing. Additionally, the
company is committed to enhancing the efficiency of credit expansion and improving
customer service. These initiatives are expected to strengthen the company’s
credibility, potential of borrowing resulting in cost reductions. Including the borrowing,

the committee recognizes the advantages of proceeding with the transaction.
Is there an opportunity for GMT to provide assistance, similar to what Premium offers?

Mr. Danucha Verapong clarified that assistance will certainly be provided, as GMT and
Premium hold shares at very similar rates, highlighting the mutual benefits from the
outset. However, once payment for the shares has been received, the company will
need to manage funds to cover interest payments to creditors. The remaining funds will
be allocated towards expanding the loan portfolio and developing technological
systems to enhance debt tracking efficiency, among other improvements. These efforts

are expected to benefit both shareholders and the company as well.

Mr. Danucha Verapong proposed to the shareholders for voting. The votes considered as

approval of this Agenda are approve votes of no less than three-fourth (3/4) of the number

of votes of the shareholders attending the meeting and eligible to vote.
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Resolution: The Meeting resolved to approve the issuance and offering of ECL’s registered capital increase
ordinary shares for 4 1 7 ,8 0 0,000 shares at a par value of 1.00 Baht per share to GR
Management (Thailand) Limited or “GMT” at the offer price of 1.30 Baht per share in total
value of Baht 543.14 million. After this offering of shares, GMT will have the holding
proportion of ECL’s shares equaling 25.10% of ECL’s total sold shares after this issuance
and offering of capital increase ordinary shares as proposed by the Board of Directors,
with votes of no less than three-fourth (3/4), which were 490,064,601 votes of the shareholders

attending the meeting and eligible to vote as follows:

Participants in this agenda 653,419,469 Votes equivalent to 100 Percent

Approve 653,419,469 Votes equivalent to 100 Percent
Disapprove - Votes equivalent to - Percent
Abstain - Votes equivalent to - Percent

8.2 To consider approving to propose to the Shareholders’ Meeting for consideration of
the issuance and offering of ECL’s capital increase ordinary shares for 137,800,000
shares at a par value of 1.00 Baht per share to Premium Company Limited
(“PREMIUM”) at the offer price of 1. 30 Baht per share in total value of Baht 179.14
million. At present, PREMIUM is ECL’s major shareholder. Before this issuance and
offering of shares, PREMIUM has held ECL’s shares in the proportion of 25.40% of
ECL'’s total sold shares and intends to maintain the proportion of shareholding in ECL
in the proportion closest to the existing one. Therefore, it aims to subscribe to the
capital increase ordinary shares at this time. After this offering of shares, PREMIUM
will have the holding proportion of ECL’s shares equaling 25.20% of ECL'’s total sold
shares after this issuance and offering of capital increase ordinary shares.

Mr. Danucha Verapong stated that as a result of the allocation of 137,800,000 capital
increase shares to PREMIUM, ECL will receive the additional capital of approximately
Baht 179.14 million to expand business operations. This is likely advantageous to ECL
as stated above. In addition, PREMIUM will be ECL’s major shareholder. At present,
PREMIUM has sent 1 representative to hold ECL’s director office. Thus, this issuance
and offering of shares to PREMIUM fall within the scope of a connected transaction in
accordance with the Notification of Connected Transactions, having a total transaction
size of 9.84% of the net tangible asset value of ECL and its subsidiaries as of
September 30, 2024, which is higher than 3% of the net tangible asset value of ECL
and its subsidiaries. ECL has had none of the connected transactions between ECL

and PREMIUM, which occurred in the 6-month period before entry into the
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transaction. Therefore, the Board of Directors resolved the approval of proposing to
the Shareholders’ Meeting for approval consideration of the issuance and offering of
shares to PREMIUM as the issuance and private placement of shares, which is the
connected transaction. In this Agenda, the director who is the representative of
PREMIUM, namely Masayuki Nozawa, did not attend the Meeting and vote.

The Board of Directors considers it appropriate to propose to the Extraordinary
General Meeting of Shareholders for approval the issuance and offering of
137,800,000 additional common shares of the Company, each with a par value of 1.00
baht, to Premium Company Limited (“PREMIUM”) at an offering price of 1.30 baht per
share, amounting to a total value of 179.14 million baht. The Board recognizes that
the Company is in the process of expanding its business operations amidst intense
competition in the used car leasing sector. To enhance its competitive position and
support the growth of its loan portfolio, a strong capital base and access to low-cost
financing are essential. Additionally, an efficient credit management system is crucial
for sustainable business expansion. Moreover, PREMIUM has been a strategic
partner of the Company since 2016, contributing to favorable financing opportunities.
This partnership previously facilitated the approval of a short-term loan in the form of a
one-year promissory note from Sumitomo Mitsui Banking Corporation (“SMBC”) at an
interest rate, inclusive of the loan guarantee fee, of 4.55% per annum significantly
lower than the Company's average borrowing rate of 5.20% per annum from other
financial institutions. The lower financing cost has provided the Company with
financial flexibility to expand its credit portfolio while reducing overall financial
expenses. Given these factors, the Board believes that proceeding with this
transaction will strengthen the Company’s financial position, reduce its financial
burden, and support its ongoing business expansion.

The price of 0.99 baht per share represents the weighted average price of the
Company's shares on the stock exchange over the past 15 consecutive business

days, reflecting a fair market valuation. Accordingly, the Board has determined that

the proposed offering price of 1.30 baht per share is appropriate.

Additionally, the Board of Directors has reviewed and determined that the share

subscription agreements between the Company and GMT, as well as between the

Company and PREMIUM, are appropriate and adhere to standard business terms. The

fundamental terms of the signed agreements will remain unchanged and will not have any

adverse impact on minority shareholders. Furthermore, the Board has resolved to authorize
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the Chief Executive Officer to oversee and determine any necessary details related to the
issuance and offering of new common shares through a Private Placement, as outlined in
Agenda 8.1 and Agenda 8.2. (Any modifications must not alter the approved price
framework or conditions set forth by the shareholders.) This authorization includes, but is
not limited to, matters relevant to the execution of the transaction.

1. Determining or revising any details which are necessary and related to the
issuance and significant private placement transaction for capital increases
ordinary shares and the connected transactions.

2. Negotiating the terms and conditions of the Share Subscription Agreement and/or
any Agreements and documents related to the issuance and private placement
transaction for capital increase ordinary shares in the name of ECL.

3. Signing on the Agreements and documents, including but not limited to the Share
Subscription Agreement, including amendments of the said Agreements and
documents.

4. Signing on the forms of request for permission and request for waiver, notices, as
well as any documents related to the issuance and private placement transaction
for capital increase ordinary shares, including contact and submission of the said
permission request or request for waivers, submission of any other documents to
the officers or representatives of any related agencies, as well as registering ECL’s
capital increase ordinary shares as securities in the SET; and

5. Taking other actions which are necessary and related to the issuance and private
placement transaction for capital increases ordinary shares to ensure the
successful entry into the transaction.

Nevertheless, the details relating to the issuance and private placement transaction

for capital increase ordinary shares, Capital Increase Report Form (F53-4) (presented

according to Attachment 3), and Information Related to the Significant Private

Placement of ECL’'s Capital Increase Ordinary Shares and the Connected

Transactions (Account 2) (presented according to Attachment 4), including the

Opinion Report of the Independent Financial Advisor regarding Issuance and

Significant Private Placement Transaction for ECL’s Capital Increase Ordinary Shares

and the Connected Transactions, and Request for a Waiver from Making a Tender

Offer for all Securities of the Business by Virtue of the Resolution of the Shareholders’

Meeting of the Business (Whitewash) (presented according to Attachment 7).
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Resolution:

Mr. Danucha Verapong provided opportunity for shareholders to express opinion or

question regarding this agenda item.

No shareholders commented and/or interrogated on this Agenda.

Mr. Danucha Verapong stated that this Agenda is to consider the request for approval
to sell the new capital increase shares to PREMIUM. At present, PREMIUM is ECL’s
shareholder in the proportion of 25.40% or 281,646,350 shares. Therefore, this is a
connected transaction, namely stakeholder, resulting in no voting right of the proxy of

PREMIUM, who attended this Meeting,

Thus, after the votes of the shareholders attending the meeting and eligible to vote on
this Agenda are deducted with 281,646,350 shares held by PREMIUM, the remaining

votes that can be casted on this agenda are 371,773,119 shares.

Mr. Danucha Verapong proposed to the shareholders for voting. The votes considered as
approval of this Agenda are approve votes of no less than three-fourth (3 /4 ) of votes

remaining after the deduction of Premium’s shares.

The Meeting resolved to approve the issuance and offering of ECL’s registered capital increase
ordinary shares for 137 ,8 0 0,000 shares at a par value of 1.00 Baht per share to Premium
Company Limited (“PREMIUM”) at the offer price of 1.30 Baht per share in total value of
Baht 179.14 million. At present, PREMIUM is ECL’'s major shareholder. Before this
issuance and offering of shares, PREMIUM has held ECL’s shares in the proportion of
25.40% of ECL’s total sold shares and intends to maintain the proportion of shareholding
in ECL in the proportion closest to the existing one. Therefore, it aims to subscribe to the
capital increase ordinary shares at this time. After this offering of shares, PREMIUM will
have the holding proportion of ECL’s shares equaling 25.20% of ECL’s total sold shares
after this issuance and offering of capital increase ordinary shares as proposed by the
Board of Directors, with votes of no less than three-fourth (3/4), which were 278,829,839 votes
of shareholders attending the meeting and eligible to vote, remained after deduction of

PREMIUM’s shares amounting 281,646,350 shares as follows:

Participants in this agenda 371,773,119 Votes equivalent to 100 Percent

Approve 371,273,119 Votes equivalent to 99.87 Percent
Disapprove - Votes equivalent to - Percent
Abstain 500,000 Votes equivalent to 0.13 Percent
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Agenda 9 To consider approving the request for a waiver from making a tender offer for all
securities of the business by virtue of the resolution of the E-EGM of ECL (Whitewash)
Mr. Danucha Verapong stated that due to the issuance and offering of capital increase
ordinary shares to GMT in the transaction under Agenda 8.1 above, GMT will have the
holding proportion of ECL’s shares for 25.10% of the total number of voting rights after
ECL’s registered capital increase. In consequence after the issuance and offering of
capital increase shares, GMT will hold shares in the proportion over the trigger point
requiring making a tender offer for all securities of ECL at 25% of ECL's total voting rights,
causing GMT to have an obligation to make a tender offer for all securities of ECL, as
stipulated in Section 247 of the Securities and Exchange Act B.E. 2535 (1992) (including
the Amendments) (“Securities and Exchange Act”) and in accordance with the Notification
of the Capital Market Supervisory Board No. TorChor. 12/2554 Re: Rules, Conditions, and
Procedures for Acquisition of Securities for Takeover (including the Amendments)
(“Notification Regarding Tender”).

At this time, GMT is the Waiver Requester and seeks a waiver from the obligation to make
a tender offer for all securities of ECL by virtue of the resolution of the Shareholders’
Meeting of ECL (Whitewash) in accordance with the Notification of the Office of the
Securities and Exchange Commission No. SorKor. 29/2561 Re: Rules for Requesting a
Waiver from Making a Tender Offer for All Securities of the Business by virtue of the
Resolution of the Shareholders’ Meeting of the Business (“Notification of Whitewash”). The
Notification stipulates that the request for a waiver shall obtain approval from the
Shareholders’ Meeting with votes of no less than 3/4 of the total number of votes of the
shareholders attending the meeting and eligible to vote. The said resolution excludes votes
of the persons under Section 258 of the Securities and Exchange Act, of the Waiver
Requester or concern party (connected party) of the Waiver Requester, and persons under
Section 258 of aforementioned parties (if any) (“Whitewash Transaction”), and the IFA has
been assigned to give an opinion to the shareholders about the entry into the Whitewash
Transaction.

Before the entry into this transaction, the Waiver Requester had no relationship with ECL,
directors, executives, regulators or major shareholders of ECL. However, after entry into
this transaction, GMT will become ECL’s major shareholder, holding ECL’s shares in the
proportion of 25.10% which is more than 25% but not more than 50% of ECL’s total sold

shares after this capital increase, and will nominate 2 persons to hold ECL’s director office.
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In addition, GMT is entitled to recommend a qualified person according to the law to hold
the independent director office. The group of major shareholders comprising the
Veerapong Family, PREMIUM, and the Waiver Requester will sign the Shareholders
Agreement. Moreover, the Waiver Requester plans to appoint one executive in the position
of Chief Financial Officer ("CFQ”) as Co-CFO with the current CFO of ECL. The additional
details can be viewed in Information Related to the Request for a Waiver from Making a
Tender Offer for All Securities of ECL by Virtue of the Resolution of the Shareholders’
Meeting of ECL (Whitewash) (presented according to Attachment 5).

The Board of Directors considers it appropriate to propose to the Extraordinary General

Meeting of Shareholders for approval a request for a waiver from making a tender offer for

all securities of the business, pursuant to the resolution of the Company's Shareholders'

Meeting (Whitewash). Additionally, the Board recommends authorizing Mr. Danucha

Verapong, Chief Executive Officer, to determine any necessary details related to the

waiver, ensuring compliance with the resolution of the Shareholders' Meeting. This

authority includes, but is not limited to, any matters essential to the execution of the waiver.

1. Preparing ECL’s documents to support the request for a waiver from making a tender
offer for all securities of the business by virtue of the resolution of the Shareholders’
Meeting of ECL (Whitewash)

2. Signing on the documents of permission request and documentary evidence which are
necessary and related to the Waiver Requester’s request for a waiver from making a
tender offer for all securities of the business by virtue of the resolution of the
Shareholders’ Meeting of ECL (Whitewash), including contact and submission of the
said permission request, documents and evidence to the administrative agencies or
related agencies; and

3. Having the power to take any other necessary and appropriate actions which are
related to the aforementioned request for a waiver from making a tender offer for all
securities of the business by virtue of the resolution of the Shareholders’ Meeting of ECL
(Whitewash).

Nevertheless, the details of information related to the Request for a Waiver from Making a

Tender Offer for All Securities of ECL by Virtue of the Resolution of the Shareholders’

Meeting of ECL (Whitewash) (presented according to Attachment 5), and the Letter of

Request Form for Resolution of the Shareholders’ Meeting for approving the acquisition of

new securities without the requirement to make a tender offer for all securities of the
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Resolution:

business (Form 247-7) (presented according to Attachment 6), including Opinion Report of
the Independent Financial Advisor regarding Issuance and Significant Private Placement
Transaction for ECL’s Capital Increase Ordinary Shares and the Connected Transactions,
and Request for a Waiver from Making a Tender Offer for all Securities of the Business by
Virtue of the Resolution of the Shareholders’ Meeting of the Business (presented according

to Attachment 7).

Mr. Danucha Verapong provided opportunity for shareholders to express opinion or

question regarding this agenda item.

No shareholders commented and/or interrogated on this Agenda.

Mr. Danucha Verapong proposed to the shareholders for voting. The votes considered as
approval of this Agenda are approve votes of no less than three-fourth (3/4) of the number

of votes of the shareholders attending the meeting and eligible to vote.

The Meeting resolved to approve the request for a waiver from making a tender offer for all
securities of the business by virtue of the resolution of the E-EGM of ECL (Whitewash) as
proposed by the Board of Directors, with votes of no less than three-fourth (3/4), which were

490,064,601 votes of the shareholders attending the meeting and eligible to vote as follows:

Participants in this agenda 653,419,469 Votes equivalent to 100 Percent

Approve 653,419,469 Votes equivalent to 100 Percent
Disapprove - Votes equivalent to - Percent
Abstain - Votes equivalent to - Percent

Agenda 10 To consider other matters (if any)

Mr. Danucha Verapong provided an update regarding the Company’s plan to change its
stock exchange symbol from ECL to EAST. This change aims to align the symbol with the
Company’s name, the evolving shareholder structure, business strategy, and corporate
image. Currently, the Company is in the process of securing the necessary approvals from
relevant regulatory bodies to ensure that the change is appropriate and compliant with all
requirements. The Board believes that this change will enhance operational efficiency,
improve brand clarity, and better reflect the Company’s vision and mission, with the
ultimate goal of creating long-term value for shareholders and all stakeholders.

Should you have any suggestions or inquiries regarding this matter, please feel free to

contact the Company through its various communication channels.
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Mr. Danucha Verapong provided opportunity for shareholders to express opinion or

question regarding this agenda item, ensuring an allocation of no less than one minute.

Shareholder Ms. Jongchit Yangnok submitted a question to the company in advance,

inquiring about the following:

1) Regarding the capital increase news, which is considered very positive, why hasn't the
stock price increased?
Mr. Danucha Verapong explained that, overall, the stock market has experienced a decline.
However, the company believes that, in the long term, its strengthened foundation will
provide a more stable basis, which wilt better reflect the company's value.

2) Will this capital increase impact the company's annual dividend payments?
Mr. Danucha Verapong clarified that the capital increase will not affect the company's
dividend payments, as dividends are determined by the company's operational
performance. Future dividend payments will also consider other needs and
appropriateness. However, there will be an impact in the form of reduced dividends for

existing shareholders due to the dilution effect.

When there were none of any other matters requiring consideration, Mr. Danucha
Verapong stated to close the Meeting and expressed gratitude to every shareholder
who devoted time to attending this E-Meeting. On behalf of the Board of Directors,
every executive and employee of Eastern Commercial Leasing Public Company
Limited, they will do their best on duties to create stable and sustainable growth for

ECL by taking into account the benefits of shareholders and stakeholders.

The meeting was adjourned at 11.15 o'clock.

(Mr. Danucha Verapong)

Signed

Chairman of the Meeting

Signed Jg“.,.- 6){;(.“‘

(Mrs. Duangrat Jaengmongkol)

Company Secretary
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